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2017 -2016 «clygl ablod ayysatl Hlacl 22 — Jgusdl
Table - 2: Spot Prices of OPEC Basket 2016 -2017
($/ Barrel - Juays / ;¥95)

2017 2016
January 524 265 s
46.7
Februa 534 287 fi
i = 455
March 50.3 347 sosla 46.9
April 514 379 gy 48.0
49.9
May 492 82 L 502
June 452 458 g 48.7
Jul 469 427 o 497
u g .
! o 51.7
August 496 431  Lubeudl 52.8
September 534 429 e 54.2
October 55.5 479 s8] >>8
54.4
November ~ 60.7 432 el 54.4
December ~ 62.1  51.7 e 55.7
i . 56.3
First Quarter 520 300 Js¥l o) 617
Second Quarter 48.6 423 Ll )l 60.3
60.9
Third Quarter 500  42.9  cdil g,
61.4
Fourth Quarter 594  47.6  wlyl ol 60.8
61.7
62.2
Annual Average  52.5  40.7 sl dausill
64.0

* The OPEC basket of crudes (effective June 16, 2005) is comprised
of Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export,
Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's
Murban, Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light,
and Venezuela's Merey.Effective 1 January and mid of October
2007,Angola’s Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising the
new Opec Basket.As of Jan.2009, the basket excludes the Indonesian
crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.
As of January 2017, the basket price excludes the Indonesian crude
«Minas». As of June 2017,The basket price includes the Equatorial
Guinean crude «Zafiro».

2017 - 2016 . Felygl Alus jlewa¥ e gues¥1 Jouadl 1 = Jgondl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2016 -2017
($/ Barrel - fayp / ;¥4s)

& g cuN
2016 &
Week | Month
443 1 531 298 1
43.0 2 52.1 257 2 ol
3% January
42.7 3 July 52.1 237 3
40.2 4 52,5 269 4
39.1 1 529  29.2 1
412 2 532 27.0 2 ;
<! Fe)berlg:
455 3 A° - 53.7  29.0 3 ry
455 4 53.6  29.3 4
437 1 520  35.1 1
42.7 2 "y 492 352 2 usle
425 3  September 487 358 3 March
43.1 4 495 348 4
475 1 51.6  34.2 1
48.5 2 B 534 382 2
October s
48.4 3 51.5  38.6 3 April
47.4 4 494 411 4
42.1 1 481 411 1
422 2 suay 476 418 2 la
45.0 3 November 500 445 3 May
46.4 4 51.1 447 4
50.7 1 465 471 1
51.9 2 s 452 451 2 e
52.0 3 December 434 @ 46.0 3 June
53.1 4 446 453 4

Sources: OAPEC - Economics Department, and OPEC Reports.
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2017-2015 (5,531 dosaill ¢ 153l ey slygl Aluad &yy5all slews¥l 3 = Jganll
Table - 3. Spot Prices for OPEC and Other Crudes. 2015-2017
($/Barrel - Juays /,¥40)

alels Al
gl
OPEC
Basket

Average2015 487 524 510 514 539 507 482 479 528 499 49.5 2015 ple dawgie

Average 2016 432 437 413 42.6 448 414 392 394 44.2 40.9 40.7 2016 ple daugi

January 2016 315 308 268 2938 31.6 270 239 247 313 264 26.5 2016 L
February 303 325 294 315 34.2 294 268 271 333 28.8 28.7 Bepe)
March 378 385 352 375 40.0 355 330 334 394 3477 34.7 oule
April 41.0 415 390 405 42.5 390 363 366 42.3 38.2 37.9 oyl
May 468 468 443 458 47.1 441 416 421 477 435 432 sle
June 48.7 483 463 473 49.3 464 445 446 49.0 46.3 45.8 308
July 449 450 426 440 46.5 435 414 414 453 43.1 427 349
August 448 | 459 436 449 46.3 434 419 420 46.4 435 43.1 Cudawi
September 452 467 437 457 46.4 435 412 419 47.1 427 429 e
October 499 497 489 487 51.2 48.1 470 468 49.8 48.3 47.9 m5isi
November 457 451 440 436 473 443 421 420 45.1 433 432 e
December 520 53,6 521 52.1 54.9 521 509 509 53.8 51.9 51.7 et

Average2017 509 542 532 529 549 529 517 519 54.2 52.7 525 2017 ale dawgio

January 2017 525 546 537 531 56.0 534 515 517 548 523 524 2017 ysbe
February 534 551 544 535 56.3 541 529 527 55.1 53.6 53.4 oyl
March 496 516 512 500 53.0 509 499 498 514 50.7 50.3 ke
April 51.1 526 523  51.0 54.3 524 508 508 51.8 51.6 51.4 Y]
May 486 505 505 489 520 502 487 486 49.8 493 492 le
June 452 464 464 449 47.9 463 444 446 46.1 45.2 45.2 508
July 467 485 476 470 49.0 475 462 464 48.0 47.1 46.9 e
August 48.0 517 502 503 51.5 49.7 487 493 51.3 49.6 49.6 Y]
September 497 561 535 551 549 529 522 530 56.3 533 534 e
October 51.6 573 556  56.5 57.4 551 545  55.0 57.9 55.7 55.5 sl
November 567 626 608 616 62.8 605 596 602 632 61.1 60.7 by
December 579 641 616 63.1 63.8 615 609 614 64.7 62.5 62.1 U
Source: OAPEC - Economics Department, and OPEC Reports. gl poylity dasLaTBN 3ya¥1 (Jgyidt Byl A yadl a8 dataia s yuall
] <l —ilol
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2017 - 2015 .aabuell Glsa¥l b Adadill colatiall 4y5all Hlacdl) el dacugill 14 = Joandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2015 -2017
($/ Barrel - Juap / ,¥o3)

29897 Sy st cay Sl ndghlat

Market
SRS Fuel Oil Gasoil Premium Gasoline

Singapore 45.9 66.2 69.2 3550lai _
Average Rotterdam 40.2 66.0 75.5 elass, i“‘
2015 Mediterranean 42.1 67.5 69.4 dacugill e 2%15
US Gulf 43.3 63.8 77.7 SSare¥ gzl
Singapore 37.1 52.9 56.1 3550laie e
Average Rotterdam 34.1 53.3 63.6 alasiss L:‘“‘
2016 Mediterranean 34.6 54.4 56.3 gl el 23 .
US Gulf 32.1 50.1 63.1 UL FER ]
Singapore 51.6 66.3 68.0 3550laie e
Average Rotterdam 48.7 66.4 75.1 SyFoy :‘*‘
2017 Mediterranean 49.6 66.9 66.6 daosill el 2" 7
US Gulf 47.1 62.3 74.4 SO FMER]
Singapore 55.1 65.9 69.5 35sliin
Jan-17 Rotterdam 50.6 65.1 73.8 alasss ol
Mediterranean 52.2 66.5 67.0 Jacugill ) 2017
US Gulf 46.8 62.5 72.8 S|
Singapore 54.6 67.3 69.9 35s0lain
Feb_17 Rotterdam 49.7 66.1 75.7 sy ol
Mediterranean 50.4 67.5 68.3 dacusill o) 2017
US Gulf 46.9 63.2 70.6 S )
Singapore 50.7 63.1 64.3 3558l
Mar_17 Rotterdam 44.9 62.2 70.1 flasss owls
Mediterranean 46.2 63.2 62.6 dasugill el 2017
US Gulf 43.3 58.4 70.3 e el
Singapore 52.5 65.0 67.7 35s8liin
Apr-17 Rotterdam 47.0 64.1 75.4 ) ol
Mediterranean 48.0 65.2 67.9 docsnll et 2017
US Gulf 44.6 60.0 76.3 S sl
Singapore 51.6 61.7 64.4 3558l
Rotterdam 46.3 61.1 72.6 flasss sle
May-17 R
Mediterranean 47.1 62.3 63.7 dacsnll et 2017
US Gulf 43.7 56.8 74.7 S| il
Singapore 45.3 58.3 59.8 35s8liin
Jun-17 Rotterdam 44.0 57.1 69.6 [REarY) POre
Mediterranean 45.6 58.0 59.9 dacugitl et 2017
US Gulf 41.8 5286 66.9 S il
Singapore 46.1 61.4 61.8 35soliin
Jul_17 Rotterdam 45.0 60.9 70.3 [AES=TT) suley
Mediterranean 45.4 62.1 61.2 Jocugill ) 2017
US Gulf 44.5 56.4 71.2 O FER]]
Singapore 47.2 64.2 67.5 3558l
Rotterdam 46.6 64.7 75.2 PSSP e
e 46.7 65.5 66.9 RUETOR 2017
US Gulf 45.8 60.0 76.4 S sl
Singapore 50.7 69.3 70.4 3558l
Rotterdam 49.8 71.3 79.6 plasses pusom
SeP-17  \editerrancan 50.0 70.7 70.3 sl 2017
US Gulf 48.6 66.4 84.5 ENUTp
Singapore 1.9 70.0 70.0 3598l
Gy Rotterdam 50.6 71.7 76.1 flasses >asST
Mediterranean 5.5 71.0 67.4 dacugill el 2017
US Gulf 49.4 66.1 752 S sl
Singapore 56.7 74.0 75.6 35s8liin
Nov_17 Rotterdam 55.6 75.4 82.9 1o, BYPETY
Mediterranean 56.1 75.2 72.1 Jorugill et 2017
US Gulf 55.0 71.8 78.2 ENOL FER]]
Singapore 56.3 75.8 75.3 3)slain
Rotterdam 54.5 76.6 80.4 plasses ey
S T ——— 55.5 75.9 71.7 PRV 2017
US Gulf 54.4 73.6 75.9 S sl
Source: OPEC - Monthly Oil Market Report Haliis sluel g ddl g 5B ;) uaedt

ol EE
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2017 - 2015 Aladl daasdl o slacel culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2015 - 2017
(Point on World Scale - _iLJl (ulall Sle alazi)

. Direction P | **.%)_w Jda s G -‘ ‘*‘.5. 53/ dacus¥l 3 ,‘
Period - Middle East/West** Middle East/East*
Med/Med

Average 2015 108 38 65 2015 dawgio
Average 2016 97 37 60 2016 tawsis
November 134 39 69 2016 ,.enss
December 115 49 81 ey
January 2017 142 53 84 2017 ols
February 103 37 71 sl s
March 113 28 53 susle
Arpil 104 34 65 sl
May 116 29 55 sle
June 91 26 51 pnye
July 84 26 52 slgn
August 78 24 42 S|
September 107 23 44 i
October 135 28 68 ST
November 102 28 67 B
December 100 25 52 eswd
* Vessels of 230 - 280 thousand dwt. OSLu o <ati 280 (31230 (ns Lo g9l ABLI e
** Vessels of 270 - 285 thousand dwt. Sk (o <ati 285 (31 270 (ns Lo gl AlBLII @ ¥
##% Vessels of 80 - 85 thousand dwt. OSLu o 1T 85 1180 (s Lo 2ty HELI o F5F
Source: OPEC Monthly Oil Market Report (various issues) ool Aatail (6 gl o B (oo Aabidue sluei yduall

2017 — 2015 adasit) esloeiill e Hlacf cslaladl @ 6 — Jgusl
Table - 6 : Product Tanker Spot Freight Rates, 2015 - 2017
(Point on World Scale — AL Guliall Sle 3laz3 )

Direction

e B N Mean T {adle Bast, Bast

Average 2015 173 162 118 2015 dawsis
Average 2016 146 136 100 2016 dauyie
November 140 130 76 2016 a4
December 183 173 89 s
January 2017 198 183 124 2017 lu
February 157 147 116 el
March 213 203 126 o
Arpil 197 187 107 Josol
May 158 147 106 la
June 149 139 107 505
July 143 133 114 s
August 127 118 127 salacaad
September 174 165 139 i
October 169 158 124 st
November 156 146 126 iaBgh
December 207 197 130 s

* Vessels of 30 - 35 thousand dwt. OSku (1o 211 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aedail (6 gl oA (o Aalina e : st

37 R Y
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Arab Countries

OAPEC

Other Arab

OECD

North America

Western Europe
Pacific

Developing Countries

Middle East &
other Asia

Africa
Latin America
China

ESU

Eastern Europe

World

* Estimates .

o
Average

7.1

6.1

1.0

47.3

24.9

14.2
8.2

31.9

21.2

4.2
6.5
12.3
4.7
0.7

97.0

2017 - 2015 3,511 J5ks daiill e AL Cllall s 7 = Jaasnl
Table -7 : World Oil Demand 2015 - 2017
(Million b/d - a5l /Jus s 0ysele )

1.0 1.0

47.8 47.7

25.1 25.2

143 14.6

84 79

32.0 323

213 214

43 41

6.5 6.8
12.6 12.3

51 4.8

0.8 0.7

98.2 97.8

1.0

46.9

25.0

14.2

7.7

31.9

21.2

4.2

6.5

12.4

44

0.7

96.3

1.0

47.0

24.5

13.9

8.6

31.5

21.0

4.3

6.3

11.9

4.5

0.7

95.7

Average

1.0

46.9

24.7

14.0

8.1

31.3

20.8

4.1

6.5

11.6

4.7

0.7

95.4

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

7.0

6.0

1.0

47.1

24.8

14.0

8.3

31.3

20.8

4.1

6.4

11.9

5.1

0.8

96.2

7.0

6.0

1.0

47.3

25.1

14.4

7.7

31.8

21.0

4.0

6.8

11.5

4.7

0.7

96.0

6.0

1.0 1.0

46.3 46.8

247 24.6

14.0 13.6

7.6 8.6

31.3 31.0

20.7 20.6

41 41

6.5 6.3
11.5 11.1

44 4.5

0.6 0.7

94.1 94.1

6.0

1.0

46.4

24.6

13.8

8.0

30.9

20.3

4.0

6.6

11.1

4.6

0.7

93.7
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2017 - 2015 3,520 JA> agdall S 5l gany dadil) ALadl o pall :8 = J gl
Table -8 : World Oil and NGL Supply, 2015-2017
(Million b/d - Lagy Jeays ¢ysule )

ul Wad |l ul
Average | Q- - A QL Avenge | QN - - | Avenage
Arab Countries 28.1 28.3 28.3 28.0 279 283 29.0 28.5 28.0 27.7 27.4 Loyall Jgl
OAPEC 26.8 269 270 26.7 26.6 27.0 27.7 272 26.7 264 26.1 bl o slac¥l sl
Other Arab 13 13 13 13 13 13 13 13 13 13 13 631 Lyl sl
OPEC = = 38.6 38.9 39.1 38.6 38.3 38.6 39.3 38.8 38.3 385 37.6 o Gl
Crude Oil 323 32,5 327 323 32.1 32.6 333 326 322 325 315 REVA

NGLs +non comventional Oils ~ 6.3 6.4 64 63 62 61 60 62 61 6.0 6.0 Luls i by bl L f

OECD 25.5 26.1 25.4 25.1 254 24.8 252 24.6 24.2 254 25.3  iullyglad¥l it
North America 213 220 213 209 21.1 20.6 208 205 20.1 21.0 21.1 Aledl S5yl
Western Europe 38 38 37 38 39 38 39 36 37 39 38 o3l Lgyl
Pacific 04 04 04 04 04 04 04 05 04 04 05 il bl
Developing Countries ~ 11.9 12.0 11.9 11.9 12.0 12.2 124 123 121 12.1 123 il Jg

Middle East& OtherAsia 4.9 4.8 48 49 50 50 50 50 50 51 50 gplipdjpmbadial

Africa 19 19 19 18 18 21 22 21 21 21 21 Lo o
Latin America 52 52 52 52 52 51 52 52 51 50 52 iU (Sl
China 40 39 39 40 40 41 40 40 41 42 44 al
FSU 14.1 14.1 139 14.1 14.1 139 142 13.7 13.7 14.0 13.7 ol gl s34
Eastern Europe 01 01 01 01 01 01 01 01 01 01 0.1 4yl
Processing Gains 22 222222 |22|22|22|22|22]|22] 22 S0 ilge
World 96.4 97.3 96.6 96.0 96.0 958 972 95.6 94.8 96.4 95.7 Wl

Ayl ¥
* Estimates . ok
2017 90502 Helaidl 1) alewad¥ i Ciagle A0 Aigiwd Livd Jodd

** Includes Equatorial Guinean which r ption its full bership in July 2017.
Sources: OAPEC -Economics Department and Oil Indusrty Reports. el G Lall oy ity dualad¥) 5131 - Jg,5ld §yatual) syl 5Ua3 Y] Zelaie yiuall
= I P
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2017 jied5i el Bl 3 callall Slaiill (g3imall 19 — Jgumll
Table - 9 : Global Qil Inventories. November 2017
(Month - End in Million bbl - ;g1 ,les o Jaays 0ysele)

2016 yagi e paidl | 2016 ,icdgs | 2017 sl e it | 2017 pgisi | 2017 yeg
Change from Nov.2016 | Nov.2016 | Changefrom Oct.2017 = QOct.2017 | Nov. 2017

Americas 98) 1625 15) 1542 1527 S ya ¥
Crude (41) 648 (10) 617 607 NESNAVY
Products (57) 977 5) 925 920 Ldad cilatin
Europe (26) 979 2 951 953 : Lagygl
Crude 3 341 6 338 344 NESUS:Y
Products (29) 638 4) 613 609 it el
Pacific 0 430 ) 435 430 kel dad| Adtaia
Crude (3) 195 2 188 190 als dasy
Products 5 235 ) 247 240 Lnao s
Total OECD ! 124) 3 * lucliall Jgdl Glles |
Crude (43) 1184 ) 1143 1141 ala dadi
Products (81) 1850 (16) 1785 1769 dad) ciletia
Rest of the world ! 95 2669 1) 2765 2764 # dlad) Jga Al
Oil at Sea (50) 1229 1169 1179 MBL e e daddy
s
Strategic Strategic 41) 1884 1850 1843 PN JLIR TS EAY
8816 as) 8712 8697 A Lad) (93 Tlea]
1) Exculdes Oil at Sea. CMBLI e e dadil) Jodu ¥ ¥
2) Includes Oil at Sea and strategic reserves. ¥ g5ty OB (e le dadid! Jedy H¥
Sources: Oil Market Intelligence, January 2018 Oil Market Intelligence, January 2018 ..l
el o
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